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■#(11 riiHiiinw aftr firaiifi nTfii«i»»iuf 

SlftRJ^aRT 

^ 14 UOTf, 2000 

if l o i oni l<1(3lWtyR) f><Pl4»T, 2000 

#^TT 3|fT ’JnfV^TT'n 3TfiTPm, 1999 (1999 ^ 4T) 

#t imi 25 # UT«1 «JRI 26 ^ '3^*011 (2) ^ TSf^ #T ^’-TRI (l) ?RI 17^ Uf^RRf ^ 3f#T ^ 
#TTT TjMfl # WlTf ^ fHHf^d f#RiT ^ t 

1, ^ ^ mV- (I) ^ ^ ^ ^ itfqfcT (3tfl7^) f^p p pi , 2000 

tl 

(2) Tr5m ■£( 'sran^H rirthg ^ ^ 1 

2. 7^ f#T^ fr, ^ ^ ■£( ^,- 

(^i") “3TfVfWT” ^ #7T 3#r f^RfTRT Tjrf^'+iO-'l 3TfVPT^, 1999 (1999 ^ 41 ) f I 

(13) “n^ie<t.K ufitfcT” ^ wi 25 ^ if urfV^p^ ^ 7if^ 

UeJI^K 1 #t1? 3iMcT 11 

(7T) “Ulf^^TTl” ^ aiNPrTO 3ff 3 ^ ^tJRI ( 1 ) ^ i1#T I^TlfqcT #111 t##im #1 f'^cfTO 

rflfV^BTiJT 3lf1#cT tl 

1988 01/2000 <'!) 
















2 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part III —Sec. 4] 


(■ET) ^ srfllPPTR ^ tTRT 23 ^ (2) ^ ^ ^ ^(ITTJT 

^ 3TI^ ^ ^ in^ TrfirfcT ti 

(^ "3Tf'Tf%cT ^ TnftFfTpiI ^ ^ 3TfV^ 3TM?I t f^ TnfV^ -^n ■SRFfft 

^ ^ ^ ^ ■^, *14^41 ■qfl-4l(rH, cfTi^fH 3lf^4^5l3R, -qR^TcH sfR 

^ 3ttT ■JEftqr w ti 

(•^) “ ^ ^ ^ ^ 'ctiircJ^ ^ 3f7T 3 iM^ t 3fR T’ET ^ ^IWfSEr 

Ift yfMtrJH tl 

(■0) wq TR nTftRTTni ^^r ^ ^ 1 ^ 15 ?^ ■R^ ^ ^ wn 

ti 

(R) FI f^rf^FRf ^f 11^ R®ff 3flT TRff ^ wm: ^ 3T8J ?Ftt, ^ ^ STfVPm qRvrf^fl 

^ "qr ^'1'JM ■3Rif ^1 

3. q>RqR ^ RBqq?K "% ftjq iirfin><m afR -aqif a r j ^ R n qft qn% Tiflwr- (i) -mfipivini 

FT ftRppff ^ R®n ^qqfiRi ^ 3T3^TR -qqwnc ^ ^*qq«R ^ 3ifV^ qn R^, aifV^Rrff q?r TaiPpi 
WX R^ afrt 3Fim ^ RiPf qf tid qR r^ i 

(2) 3nfTi3pRq artrer ^frrr ^ RRTq?R ^ feq m arfV^ qiT R^, 1^ rr arrrFFF 

n+i^ ^ W ^IR ^ "tiH I 

(3) RlfliiqiRJI 't 3lfV%?H RTRFm: gTStflciq I RR RT^ M UfUirdd in R?nf Rfll^ apl 

WF RT RiNtR ^ RM t Ttr R? RK18J ^ f^^R T I jRK RRR 1^ ap? RTF RX I?I R^ I 

(4) 3T«q^ sfR -STREfft RJjqftqPd if ■SnfiFRR -qn ^s^RSclR R^RI 'JnfVqRR 't 3lM?Ft q^t 

TirttRI, RRq afR RPT 'PlRq RR R^ afR arflR^^rtf qff *I«hj;4] qft R?ff qn 3I3i?lFT ^R R^ I 

(5) aifTi^ ^ ftsq;afR chnf?ji^) aifRftq asftVqrrft ?RI RiHl^qq: RF ftR aiftm rr ^ Rftqiftr?! 
qft ■qriRft I ^[qqi afR qpf^, oqf^W'ld RR if arfV+^djPd RT R^Rtf ^ RftqR qft RT R^ RT 

Riq7 ^ M RT R^ RT Rf^RRT ^ 1?IRff apT afR 1%RqpftR angpRT RliRR il RT^ ^ RT 

R^, ^ RIRRR -ftFRff 1^ ^ 3lMtR RFFT IITRI ^ I 

(6) TBfVqRR RR 3Ic^fq7 arfll^ 3RRR qff aRR^RTI if -^mTI rR; 1^ RJRR ^ RlfTpiRR qf ftpff 

arfR^if RFTT^ ^ 1^ aftqar aiRRef ^ ^ if aqfUid ROTt ^Ri arR^f if ^ qff^ api r^rt 

^ RH^RT, qfr arfV^ qff 3T«qafRIT qj^ I 

(7) TnfVqRR ^ fSfTtft aiMRR if aqir RT^ R^t 3IFjt qJT aq^qq RRRff ^ R^RcI FR PNPdVqq ‘PERT 

RfW afR RR qrm ^ qft qRT if, R^isq RT RRRft ai^iftqPd if aT«R8ERiT RR^ R^ qff PiRfqqr 
Rq qrr aiftiqjR ifrqi | 

(8) arfV^ q^t qpfg^ if RPRfeq q qft r^ 1^ rr rt f^RR ri r^, qf^, qqrftqpT, 
aTBraj qr arwrafRiT rr^ ri^ rrft fr ft wt aijjtrqn rr rtrt 1^ i 
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4. wjftr- (1) infiTOT^ ^ -if ^fnr^nr ^ ^ TpijTp, ' jrf^rd frjJRi w*it ^ ^ 

^tiH n*ti Ritfi^ ^ tji^n I 

(2) ^ ^TiR inftwToi ^ ^ ^ Tfnrm t ^ ^ ^ wn, ^ lit tr 

^ ■=!^f M, WT ^ TpjpjRf ^ I 

(3) Tift ft^ it Tnirjft ^qftq n 17ti -JTsnftsift, adeiaj TIT sTwiaERn tr^ ^ W^i 

tflti ftHH Hlft?!! 31^ ft4 fts^ 4(1^ WPI Rjq, 3lft|3|<ii ^Pici 4i«h<Tl, 

^ ^T*T^ afti: it^I WH Tftt ^ ^ ■3ni:[»ft aftr ?!if Tinm, ^ tj? ^ 

Tift Riif TjuiTp Thrift, TnPRT artV^nR ^ ^m?>n i Tift it ^ 

aiilftm Trnpjpt ■sqftera ^ ^ ■^qftiqd ^ TiiTiTjpt 1 

(4) w*!, TnPmol Tft M 3ifV^I?pff "if 'IPT ftRiTi "s^i^ ^ ai^qftsift ^ tM ti^ 

t allT 3i«iaEr in aqui^rai tr^ W*! 'SKI ^ wi tr ^ t]^ 11 

5. 3inm 3if*i^- (1) Tj^rnift ftftnrtt it ftrift thu ^ ^ ^ itt, aiwifl ^ ii ^ arpureSt^ ^ ^ 

^ tr ifift Ti^ TR ^ 1^ ^ wi Tn WT R g i pRRui ^ aiiqra aifti^ anrfrftRf 

ftWR ■RT T^ UTI ■it ftftnq aiilftl?! tl 

(2) aiKqsfiaimaiPi^^pn^mTiftRf-ftiftpi^ittc^ftaiwrtaflTTira^RTntftraTlT^WTl 
^RWT T^ ■afTT tri anil t^ "^f aftr ^ it '^nr TiriftR i?t, ftsu ^ arfMil^ 

^ 11 siHiitain Tift Tnftr ■r, aitai^f tri ii ^ ai^cn?^ Tft ^ srwptftRi aim 

3ifV$WTi arptlftra ^ 

6. arfMtrrlt TR (1) 3 iMri aifV^,aiMinri ^ 'tfti-jnfVTRnT 

^ 3ifii^ in inPiRiDT ^ ^Rpift ^ 3TfV%?rT "aft Rtt T i,i44 i ft<fl ^ Rirf^ arfm^Pad afk, Tienftntti, 

3iwt^ Tn 3Twi^ TRJr -^iRn si^mVh ‘sifii ri nrfRH ^ ftjn i«lt ti^ if *i4<j|Ti 

^ "Slft^ «hVll I 

(2) ■it^ft •51^ ■ 3 W ^ R^rif 3Tm83fft TU eRTWftd firn afri -jRiq^t -if '51^ srfV^Ifr^f 
■aift Ti) i 4«!<iftqt ^ aifV^ ^ aiftn r Ti«nft«ifti, 3i«iaj th attain ^ ^ isro nrttia ^ 
'Jtiq.^n atlr cKiifM< ftm i 

(3) ftRit 3ifVil?H <» i 4 ^(l !4i Tit <t, i 4-jTi Tift ft?# ^ ^ it Tiqp ^^qd ■ftnft ■^TBRT it rfeiqq^ i <»< 
Tn aiR*iT ^ ftrrn ^snRn ftr^ -qr^f ^ ^ if w ^ ^TT^rnT afR ftriftni ^ -it ftiKi3i'41 Tift 

■rn IR^Tft I 

( 4 ) ^qftwT (3) if ftritt WT^ 1 ^ ^ ■arpfjfn^ -qi^sifr ftr^i Tn aifV^'t^R^ 

aflT ■g;^: ■fftffcd ^ ftr?jt aiR arfVRnftRi an^ft^ -Ritn an ft^tt ^ ddiiftci ■gftti wnft w\ 

if ^ w ^ Tif^ R? ■ftnft ftfti if -yrat, ftTf^rtf -qi ^ aiwittft 11 

( 5 ^ UctRp aiftf^ T^ TRTf^jn if, aiM^ if ftnj; ttt^ ftftv^qf ^ atfr ^ -Mti 

(6) tr 4^ it tRqftsftm »tt ■^- 









THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part III —Sec. 4] 


(■^T) ■aqftsRi w*it ^ aftr 

(75f) 3rfl4^RPT ■ft "it, "RTPlt ^ ^ 

^ 3ra?R?T f ^ tIUHd f 1 

(7) ^ Mprt ^ ^ -^r ww f^ ft 

1%m ^ ^1^ -JFTTf ST^lftiFT t, ^ RlfM^FPiI ^ 1^ ^ I 

tHBj|«h<u i; Tr mftfi ifti , aiKiaiT "jn stwt^ W ^ 3rvr tR '4)i4gn 

l^fRtt ^ f^ Rfi4iRr5cI ■in '3^1 tifUrfJfRI -qt -gR^r "^i "^pt ■^1 ^\mi I 

(8) T^I f^rn^IM ^ SI^RR T’ti fp? 4 iI4<3t 1, ■3fTS| 3lfMR:»nafl "H^ 

^1 

(9) srfVfiFT arftPFrtt, ■?i«Tift*ifcT, aiwrair in 3i«iaficn ^ ^ "R^ inr siihVh ^ ^ 

TR^ cm 4^ ■jRRff ft ii«n «+ii4^ "Jif^ Tuf^sfim ^ ^ "SR^ ^ 1^ 

ir*Rll 

(10) 3i«i5r sffHiwn ’n ^3R^ 

RfilRp tf ^ aitV^TR it ■fen fin fefer^ ^ (JRMd ■RR 3TRR^ app^ff ^ fen "R^ larfepif 

R\fe7i ns^ afR feM ^ dHii«Pi R?fe "3^ ai^nRFT n?l HiPii< ctiVii I 

^ it nRfe^ M2 TnMrpii ^ TRg?i nft ^srn^ i 

7 . "it annfea 'onfiRT- ■n?if 'tt ■sfifen, fera^ ^nMfe 3 iM?h ■it rcWWI^ fen aiitfen t, 
arwiaj ?ri siMrh ■if rft ^ ■fen arrtfen •ferni ^ "R^ i 

8. -srifW^R- (1) ^ fef^ ^ 3tHn RnRtf n?t RfefM ^ ^ w aR!^ 

^5n|^#t I 

(2) 3T3T5r, ■q^ ^ I*?! -if Mt Rfeffi ^ a^M^B ■it MFT ^ R^ afe aiKqaii ■aw nr'tt 

feT^tf rMi ^ auMnm ■if rft ^ "nf "sr arfn^^ ^ aiwiSErai ■qM i 


(3) arajafi in^sM 'sri "^r ■^ ■snfe^ n?nj 'ft RnRiTiTMiRn ^ 

afe gr fe^Hf ■if fen "nn 'fefenM 'it ^t*fM feM ^ '^fft 'if ■nr ■fe^ api ■sr ^feR inwRtt ^ ^siRW^f 


"^tm I 


nH'fnrqiff, aRRSiT 


[f*ranR :ff.- 3 / 4 /amTWr/ 161 / 2000 ] 


INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY 

NOTIFICATION 
New Delhi, the 14th July, 2000 

Thie Insurance Regulatory and Development Authority (Meetings) Regulations. 2000 
F.No. IRriA/Reg/7/2000,~ 

In exercise of the powers conferred by sub-section (4) of Section 10 read with clauses 
(a) and (b) of sub-section (2) of section 26 of the Insurance Regulatory and 
Development Authority Act, 1999 (41 of 1999), the Authority, in consultation with 
the Insurance Advisory Committee, hereby makes the following regulations, namely:- 
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1. Short title, extent and commenceraent- 

(1) Tliese regulations may be called the Insurance Regulatory and Development 
Authority (Meetings) Regulations, 2000. 

(2) They shall come into force on the date of their publication in the Official 
Gazette. 

2. Deflnitions.- 

In these regulations, unless the context otherwise requires, 

(a) “Act” means the Insurance Regulatory and Development Authority Act, 
1999(41 of 1999). 

(b) “Authority” means the Insurance Regulatory and Development Authority 
established under sub-section (1) of Section 3 of the Insurance Regulatory and 
Development Authority Act. 

(c) “Chairperson" means the Chairperson of the Authority. 

(d) “Committee" means every committee of the members formed by general or 
special order in writing by the Authority, pursuant to the provisions of sub¬ 
section (2) of section 23 of the Act. 

(e) “Designated Officer” means any officer of the Authority charged with the duty 
and responsibility of issuance of notice, circulation of agenda, recording, 
circulation and safe-keeping of minutes of the meetings of the Authority or 
any Committee thereof 

(f) “Member" means a whole-time or a part time member of the Authority and 
includes the Chairperson. 

(g) “Total strength” means the total number of members appointed as members of 
the Authority from time to time. 

(h) Words and expressions used in these regulations and not defined but defined 
in the Act shall have the same meaning respectively assigned to them in the 
Act. 

3. Meetings ot the Authority for transaction of business and procedure to be 
followed.- 

(1) The Authority may meet for the transaction of business, adjourn and otherwise 
regulate its meetings, as provided in these regulations. 

(2) The Authority shall meet, as often as may be necessary but not less than six 
times in a year, to transact its business. 

(3) The meetings of the Authority shall nomially be held at its Head Office. 
Whenever circumstances render it expedient to hold a meeting elsewhere, the 
same may be so held at any other place in India, at the discretion of the 
Chairperson. 

(4) The Chairperson and in his absence, the senior most full time member of the 
authority shall fix the date, lime and place of meetings of the Authority and 
approve the items ot agenda for the meetings, 

(5) The notice and agenda for the meeting shall be normally circulated seven days 
in advance by the Designated Officer. The notice and agenda may be 




6 THE GAZETTE OF INDIA: EXTRAORDINARY _ [Part m— Sec. 4] 

delivered to the members personally upon acknowledgement or despatched 
through registered post or transmitted through any other secure and reliable 
modem means of communication, as may be recognised under any law for the 
time being in force. 

(6) Every meeting of the Authority shall, be presided over by the Chairperson. If 
for any reason, the Chairperson is unable to attend a meeting of the Authority, 
any other member chosen by the members present from amongst themselves at 
the meeting shall preside at the meeting. 

(7) All questions which come up before any meeting of the Authority shall be 
decided by a majority in case of voting by the members present and in the 
event of any equality of votes, the Chairperson, or in his absence, the presiding 
member shall have a casting vote. 

(8) An item not included in the agenda of a meeting may be taken up for 
consideration, if so approved by the Chairperson or the presiding member, as 
the case may be. 

4. Quorum.- 

(1) The quorum for transaction of business at a meeting of the Authority shall be a 
minimum of one-third of the appointed members present. 

(2) Where at any time the total strength of the Authority is less than four, the total 
number of members, being not less than two, shall constitute the quorum 
during such time; 

(3) If at any meeting, quorum is not present, the Chairperson or the presiding 
member, as the case may be, shall after waiting for thirty minutes, adjourn the 
meeting for such hour on some other day as he may think fit and the notice of 
such adjournment shall be given to all the members and the business which 
was to have been brought before the original meeting, had there been a 
quorum, shall be brought before the adjourned meeting. Where at the 
adjourned meeting also, the required quorum is not present, the members 
present, shall constitute the quorum. 

(4) A member shall attend all the meetings of the Authority, save where leave of 
absence has been sought and the same has been granted by the Chaiiperson or 
the presiding member. 

5. Emergent IMeetlng.- 

(1) Notwithstanding any thing contained in the foregoing regulations, the 
Chairperson, may, by giving at least forty-eight hours notice, convene an 
emergent meeting of the Authority at any time or place to consider any item, 
which in his opinion, requires an urgent decision. 

(2) The Chairperson shall call an emergent meeting if he receives the requisition 
in writing, signed by members constituting not less than one-half of the total 
strength, stating the purpose for which they desire the meting to be called. 

Upon receipt of the requisition, the Chairperson shall by giving at least forty- 
eight hoi' Otice, convene the requisitioned emergent meeting. 
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6 . Minutes of the meetings.- 

(1) The Designated Officer shall record, within forty-eight hours of the conclusion 
of every meeting, the minutes of all proceedings at the meeting of the 
authority or committee meeting of the Authority and after obtaining the 
approval of the Chairperson or the presiding member, as the case may be, 
enter the minutes in books kept for that purpose. 

(2) Each page of every such book shall be initialed or signed and the last page of 
the record of proceedings of each meeting in such books shall be dated and 
signed by the Chairperson or the presiding member, as the case may be. 

(3) In no case the minutes of the proceedings of a meeting shall be attached to any 
such book as aforesaid by pasting or otherwise but may be kept on loose-leaf 
style and bound regularly. 

(.4) Notwithstanding any thing contained in sub-regulation(3), the minutes may 
also be kept by way of micro films or any other authentic modem means of 
safe storing and retrieval of records or printed material produced by a 
computer, if the same is recognised under any law and subject to the 
conditions, restrictions or safeguards mentioned in such law. 

(5) The minutes of each meeting shall contain a fair and correct summary of the 
decisions ^ved at the meeting. 

(6) The minutes shall also contain- 

(a) the names of the members present at the meeting; and 

(b) in the case of each decision taken at the meeting, the names of the members, if 
any, dissenting from, or not concurring with the decision taken. 

(7) Nothing contained in this regulation shall be deemed to require the inclusion 
in any such minutes of any matter which are detrimental to the interests of the 
Authority. 

Explanation : The Chairperson or the presiding member, as the case may be, shall 
exercise an absolute discretion in regard to the inclusion or non-inclusion of any 
matter in the minutes on any ground specified in this sub-regulation. 

(8) Minutes of the meetings kept in accordance with this regulation shall be 
evidence of the proceedings recorded therein. 

(9) The Designated Officer shall after the approval of the minutes by the 
Chairperson or the presiding member, as the case may be, send a copy of the 
minutes as entered in the minutes books to every member of the Authority for 
his information. 

(10) The Designated Officer shall also communicate, with the approval of the 
Chairperson or the presiding member, the relevant extracts of the decision 
taken at the meeting of the Authority or any of its Committees to all concerned 
for necessary follow-up action and monitor their compliance by evolving a 
suitable reporting system. Periodical reports on follow-up action shall be 
submitted to the Authority. 

7. Invitees at meeting.- 

Any person whose presence at a meeting is desired for his advice/consultation, may 
be invited to attend the meeting by the Chairperson. 
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8. Miscellaneous provisions.- 

(1) The provisions of these regulations shall apply mutatis mutandis to meetings 
of Committees of members. 

(2) The Chairperson may attend any committee meeting as ex officio member and 
whenever the Chairperson attends any committee meeting, he shall preside 
over that meeting. 

(3) No member, other tlian the Chairperson or a person specifically authorised by 
him, sliall give information to the Press or any other public media on matters 
relating to the working of the Authority and decisions taken at meetings. 


N. RANGACHARY, Chairperson 
[ADVT, No.-3/4/Exty/161/2000] 


Printed by the Manager. Govt, of India Press, Ring Road. Mayapuii, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110034 — 2000 



